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SORTED GROUP LIMITED 

 

STRATEGIC REPORT 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 

 
 
Introduction  
The directors present their Strategic R  ) for the 15 
months period ended 31 December 2023. The comparatives are for the year ended 30 September 2022. Given 
the longer period in FY23, it should be noted that amounts are not fully comparable with the comparative period. 
 
Business review 
The principal activity of the company is the provision of a Software as a Service ( SaaS ) Delivery Experience 
Platform ( DEP ) that powers dynamic checkouts, delivery management and tracking globally. Through 
partnerships with some of the biggest global carriers and customer-obsessed retailers, Sorted transforms the 
delivery experience into a delight, for everyone that touches it. Sorted provides mission critical software using an 
API driven platform that enables fast and seamless integrations with retailers offering enhanced features. Sorted 
is focused on delivering a market leading SaaS solution in the sector through constant development of its platform 
in terms of features, carrier services and scale. Sorted have made considerable platform advances during this 
period through this continued investment. As a result, the company has grown through new customers and 
maintaining a high retention of existing customers who continually increase volume of business through the 
platform. 
 
Results and developments  
Sorted experienced significant challenges in 
activities of the parent undertaking, L Note 22). This is discussed in detail 
throughout the Strategic Report and, especially, in the Future Plans section, incorporating the activities of SHL 
that impact Sorted. 
 
Despite these challenges, Sorted continued to enjoy revenue growth for the 15 month period ended 31 December 
2023 with revenue of £6.72 million (2022: £5.27 million for 12 months), with a number of client wins during the 
period. Net revenue retention remained strong at 81% despite various challenges. EBITDA has improved, when 
annualised against the prior year (as shown in the KPIs section below) due to dealing with legacy issues, 
customer stabilisation, enhancement costs, platform investment and cost efficiency savings. 
 
The company has continued to invest heavily in its product portfolio with a strong focus on resilience, monitoring 
and alerting across all services as large retailer acquisition and the increasing volume demands associated with 
business growth continued through the period. In addition to the focus on resilience, the group continued to add 
new carrier services to its platform, with particular focus on its post-purchase experience proposition, where 
enhancements were also made to the user interface, communication formats offered in the platform and the 
richness of the multi-parcel tracking pages available to customers. 
 
The main cost driver is employee cost of £9.7 million (2022: £9.2 million for 12 months). The main reduction in 
costs relate to impairment losses in 2022 of £5.7 million which did not reoccur in FY23. 
 
As enhancement of the platform continues, this has led to an addition in capitalised development costs during 
the period of £3.1 million (2022: £7.0 million for 12 months). Refer to Note 12 for further details. 
 
Other significant movements in the balance sheet includes the recognition of a R&D tax credit of £2.0 million 
(2022: £Nil) as part of debtors (Note 14). 
 
The company has in overall terms reported a loss after tax of £9.7 million (2022: £18.6 million for 12 months) in 
the 15 month period ended 31 December 2023. The combination of the factors referred to in the above 
paragraphs resulted in the company being cash consumptive prior to financing cash inflows and continues to rely 
on financing from SHL (Note 15). Such pre-financing cash consumption has continued in the post balance sheet 
period which has required further funding from related parties, SHL and the new ultimate controlling company, 
Sorted Group Ho  (Note 22). The company has also continued to implement cost reductions to 
reduce the levels of monthly cash consumption. Please refer to the related going concern disclosures contained 
in Note 2.2 to the financial statements for further consideration of these matters. 
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SORTED GROUP LIMITED 

STRATEGIC REPORT 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 

The primary KPIs for the company are revenue, net revenue retention and EBITDA which are reported monthly 
to the Board and are forecast to the end of the next reporting period. A deterioration in net revenue retention is 
noted, illustrating the challenges that Sorted has faced throughout the period. The KPIs are as follows: 

15 months to 
31 December 2023 

12 months to 
30 September 2023 

(pro-rata) 
12 months to 30 
September 2022 

Revenue £6,720 £5,376 £5,266 
Net Revenue Retention 81% 92% 87% 
EBITDA (Earnings before Interest, 
Taxes, Depreciation, Amortisation, 
and Impairment) 

(£8,134) (£6,506) (£8,122) 

EBITDA is calculated as follows: 
Operating loss (£11,303) (£9,042) (£18,596) 
Amortisation £3,119 £2,496 £4,748 
Depreciation £50 £40 £49 
Impairments - - £5,677 
EBITDA (£8,134) (£6,506) (£8,122) 

Market 
The market for the company continues to be favourable, as customers continue to move to online shopping which 
is driving the industry to improve and develop its delivery services. This continues to be accelerated as a result 
of the impact of COVID-19 and changing buyer behaviour, increasing the demand for the mission critical software 
as retailers have had to focus on this channel. The company is in a strong position to support and exploit this 
opportunity, having already confirmed a number of new enterprise customer contracts which we expect to 
continue. This shift towards online shopping is anticipated to offset any reduction in consumer spending. 

Principal risks and uncertainties 
The directors consider the key risks to the business to be as follows. In each case, we have policies and 
procedures in place to identify, evaluate and manage the exposure to the business. 

Credit risk 
Credit risk refers to the possibility that a counterparty will default on its contractual obligations resulting in a loss 
to the company. The company has adopted a policy of only dealing with credit worthy counterparties as a means 
of mitigating the risk of financial loss from defaults. 

Online security risk 
As a SaaS platform the company has risk relating to online security vulnerabilities. Sorted has rigorous processes 
and procedures in place, including collaborating with third-party security specialist firms to validate the robustness 
of its security measures, to mitigate this risk which is continually reviewed and enhanced to meet the emerging 
threats and business needs. 

Competition risk 

vision to be the only Delivery Experience Platform able to serve the entirety of the market from SMB through to 
large enterprise and across all three pillars of the retail post-purchase journey; Carrier Selection, Order Tracking 
and Returns Management. The acquisition of Clicksit, which took place in the previous reporting period, will 
ultimately enable Sorted to execute the SMB element of this vision. 
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SORTED GROUP LIMITED 

STRATEGIC REPORT 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 

Liquidity risk 
The company aims to mitigate liquidity risk by investing surplus funds in short term deposit accounts, with the 
aim of maximising fixed interest rate returns, whilst providing flexibility to fund on-going operations. The directors 
regularly assess the  financial position and review against its ability to make debt repayments and 
meet liabilities. Management actively monitors spend to forecast when future planned equity fund raises are 
required. Management also pursues new investment when needed to ensure the company can meet 
requirements to be able to continue to develop its platform and products. Despite all of the aforementioned, the 
company experienced liquidity constraints, which were alleviated by the Shard Loan facility (Note 16) and various 
activities in SHL, such as the conversion of certain loan facilities into equity and the issuance of equity. Refer 
below and the going concern note (Note 2.2) for further details. 

Going Concern 
In adopting the going concern basis for preparing the financial statements, the directors have considered the 
business activities, as well as the company's principal risks and uncertainties, within the company's cash flow 
forecasts and projections through January 2026. These forecasts include significant increases in recurring annual 
revenues and the costs associated with the development of the software platform. Even when factoring in 
significant sensitivities to the forecasted cash flows and projections, the directors expect the company to operate 
within its current cash levels for the foreseeable future. 

In February 2024, the ultimate parent company of Sorted Group Holdings plc finalized its most recent round of 
funding, securing a £2 million placement, a loan conversion of £300,000, and an interest conversion to equity of 
£600,000. This was part of a reverse takeover by SHL of Location Science plc, leading to the re-listing of Location 
Science plc, which subsequently changed its name to Sorted Group Holdings plc. In addition, Sorted Group 
Holdings Limited secured a £3 million loan from Bidco 3 Limited, which the directors do not envisage will be used. 
Together with the growth in revenue, the company continues to adopt the going concern basis in preparing the 
statutory report and financial statements. 

Future plans 
Sorted has continued to drive its Sorted 2.0 transformation plan, which has delivered significant operational 
improvements. Key FY23 highlights include: 

6 new corporate/enterprise customer wins, including 4 dual Ship and Track and 1 each standalone 
Ship and Track. 

9 corporate/enterprise customer renewals. 

53.3m shipments created and 74.1m shipments tracked on the Sorted platform. 

Continued robust and resilient platform performance with 99.999% availability. 

Over 290 Track and Ship go live events including new customers on our platform, new warehouse 
locations and new carrier services. 

The average corporate/enterprise new customer time to revenue has reduced by 48% and new 
incremental location enablement reduced by 50%. 

 Continued cost efficiencies achieved based on technology and organisational improvements. 

FY24-26 Focus and Vision 
transformation plan, continues to focus on: 

Establishing a leading Delivery Experience Platform ( DEP ) across all market tiers. 

Enhancing core technology for automation, self-service, and cost efficiency. 
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SORTED GROUP LIMITED 

STRATEGIC REPORT 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 

Future plans (continued) 

Diversifying customer acquisition to drive a more robust mix of small, medium and large contracts. 

Delivering balanced revenue growth and profitability. 

While Sorted, like other technology providers operating in the retail sector, has faced challenges due to the 
macro-economic headwinds impacting this sector in particular, we remain committed to delivering value and 
positive business outcomes to our customers. 

Business Implications Board Actions 
Despite an ongoing program of cost-savings and efficiency measures coupled with the additional funds provided 
by way of the Shard Loan facility (Note 16), the company remained cash consumptive. Existing shareholders 
continue to support the business via SHL through the conclusion of the £2.6 million funding facility provided as 
part of the Location Sciences Group Plc transaction (refer below).  

At 31 December 2023, the company had cash reserves of £0.3 million which have been supplemented by 
additional financing obtained in the post balance sheet period (as detailed in Note 23). Pre-financing cash 
outflows have however continued (albeit at a reduced rate following the successful implementation of a number 
of cost reduction measures) in the post balance sheet period such that residual cash reserves have now largely 
been fully utilised. SHL has pursued the option of the reverse acquisition of the wider group by LSG together with 
access to equity funding raised by LSG on its readmission to AIM and an unsecured facility provided by a 
shareholder of LSG which has been made available to the wider Sorted group. Please refer to the going concern 
disclosures in Note 2.2 to the financial statements. 

Location Sciences Group Plc Transaction 
During the period SHL 
business efficiencies, as noted above, exploring potential acquisitions strategies and new investor discussions. 
As part of the new investor workstream, in May 2023 (refer Note 23), LSG expressed interest in pursuing an AIM 
reverse takeover of SHL. 

LSG, backed by experienced industry figures acquired the parent undertaking, SHL, and its subsidiaries, on 19 
February 2024. Upon completion, LSG assumed approximately £4.5 million of Sorted's existing outstanding debt, 
and provided a secured convertible loan facility of up to £2.6 million as noted above. In addition, LSG obtained a 
£3 million debt facility from Bidco 3 Limited (refer Note 23) which, through a letter of support, is made available 
to SHL (refer Notes 2.2 & 23 for further details). 

Conclusion 
The directors believe the transaction with LSG provides SHL with the resources and leadership required to scale 
the business, strengthen its balance sheet, provide access to public markets and secure its ability to continue 
the execution of its Sorted 2.0 plan for the wider group. 

M Warriah 
Director 
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SORTED GROUP LIMITED 

FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 

The directors present their report and the financial statements of the company for the 15 months ended 31 
December 2023. The comparatives are for the year ended 30 September 2022. 

Principal activities 
The principal activity of the company is the provision of a Software as a Service (SaaS) delivery platform that 
powers dynamic checkouts, delivery management and delivery tracking around the world. 

Results and dividends 
The loss for the period, after taxation, amounted to £9.73 million (2022: loss £18.63 million). 

The directors do not recommend the payment of a dividend (2022: £Nil). 

Directors 
The directors who served during the period and to the date of signing were: 
C Carey (Resigned 24 May 2024) 
C J Tenwick (Resigned 18 November 2022) 
S Wilkinson (Appointed 24 May 2024) 
M Warriah (Appointed 19 February 2024) 

Future developments 
Sorted is focused on delivering a market leading SaaS solution in the delivery experience platform sector through 
constant development of its platform in terms of features, carrier services and resilience. For further details on 
the  future developments, refer to the discussion in the Strategic Report. 

Research and development activities 
The company 
delivery management solutions. Refer to the Strategic Report for further details on the research and development 
activities through the period. 

Going concern 
Refer to the Strategic Report and Note 2.2 for further details on the material uncertainty relating to the going 
concern assessment. 

Employees 
The company always fully considers all employment applications by persons living with a disability and is focused 
on the alignment of skills and experience against the specified job requirements when considering any applicant. 
In the event of an employee becoming disabled, every effort is made to ensure their employment continues and 
appropriate support is facilitated. The policy is committed to ensuring training, career development 
and promotion of employees living with a disability is, as far as possible, identical with that of employees who are 
not living with a disability. 

Employee engagement statement 
The company keeps employees informed of matters affecting them as employees and the financial and economic 
factors affecting performance of the company. 

Qualifying third party indemnity provisions 
The company has agreed to indemnify its directors against third party claims which may be brought against them 

. 

Matters covered in the strategic report 
Details of the company's Business Review, Results and Developments, Key Performance Indicators and 
Principal Risks and Uncertainties are set out in the Strategic Report. 
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SORTED GROUP LIMITED 

FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 

Disclosure of information to auditors 
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that: 

so far as the director is aware, there is no relevant audit information of which the  auditor is 
unaware; and 

the director has taken all the steps that ought to have been taken as a director in order to be aware of 
any relevant audit information 

Post balance sheet events 
Refer to Note 23 for further detail on the post balance sheet events. 

The directors are responsible for preparing the Annual Report and the financial statements in accordance with 
applicable law and regulation.  

Company law requires the directors to prepare financial statements for each financial period. Under that law the 
directors have prepared the company financial statements in accordance with United Kingdom Generally 

Reporting Standard applicable in the UK and Republic of Ireland', and applicable law). 

Under company law, directors must not approve the financial statements unless they are satisfied that they give 
a true and fair view of the state of affairs of the company and of the profit and loss of the company for that period. 

In preparing the financial statements, the directors are required to: 

select suitable accounting policies and then apply them consistently; 

state whether applicable United Kingdom Accounting Standards, comprising FRS 102 have been 
followed, subject to any material departures disclosed and explained in the financial statements; 

make judgements and accounting estimates that are reasonable and prudent; and 

prepare the financial statements on the going concern basis unless it is inappropriate to presume that 
the company will continue in business. 

The directors are responsible for safeguarding the assets of the company and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities. 

The directors are also responsible for keeping adequate accounting records that are sufficient to show and 
explain the company's transactions and disclose with reasonable accuracy at any time the financial position of 
the company and enable them to ensure that the financial statements comply with the Companies Act 2006. 

This report was approved by the board of directors 

M Warriah 
Director 
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SORTED GROUP LIMITED 

Report on the audit of the financial statements 

We have audited the financial statements of Sorted Group Limited ("the company") for the 15 month period ended 
31 December 2023, which comprise the Statement of Comprehensive Income, Statement of Financial Position, 
Statement of Changes in Equity and the related notes, including a summary of significant accounting policies. 
The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards, including Financial Rep The Financial Reporting Standard applicable 
in the UK and Republic of Ireland

In our opinion the financial statements: 

give a true and fair view of the state of the company's affairs as at 31 December 2023 and of its loss for the 
15 month period then ended; 

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 
and 

have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit 
of the financial statements section of our report. We are independent of the company in accordance with the 
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including 
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Material uncertainty related to going concern 

We draw attention to Note 2.2 in the financial statements, which indicates that the company incurred a net loss 
of £9,725,000 for the period and has net current liabilities of £56,396,000 and net liabilities of £52,144,000 at the 

Note 2.2, these events or conditions, along with other matters as set forth in Note 2.2, indicate that a material 
uncertainty exists that may cas
opinion is not modified in respect of this matter. 

accounting in the preparation of the financial statements is appropriate.  Our responsibilities and the 
responsibilities of the directors with respect to going concern are described in the relevant sections of this report. 

Other information 

The other information comprises the information included in the Annual Report and Financial Statements other 
than the financial statements and our Auditor's Report thereon. The directors are responsible for the other 
information contained within the Annual Report and Financial Statements. Our opinion on the financial statements 
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not 
express any form of assurance conclusion thereon. Our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such 
material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise 
to a material misstatement in the financial statements themselves. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to report that fact. 

We have nothing to report in this regard. 
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SORTED GROUP LIMITED 

Opinions on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

financial statements are prepared is consistent with the financial statements; and 

requirements. 

Matters on which we are required to report by exception 

In the light of the knowledge and understanding of the company and its environment obtained in the course of 

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 
requires us to report to you if, in our opinion: 

adequate accounting records have not been kept, or returns adequate for our audit have not been received 
from branches not visited by us; or 

the financial statements are not in agreement with the accounting records and returns; or 

we have not received all the information and explanations we require for our audit. 

Responsibilities of directors 

As explained more fully in the Director's Responsibilities Statement set out on page 8, the directors are 
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the directors determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no 
realistic alternative but to do so. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures 
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, 
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is 
detailed below.  
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SORTED GROUP LIMITED 

 

STATEMENT OF COMPREHENSIVE INCOME 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 

 
 
 

  15 month period 
ended 31 

December 2023 

 Year ended 30 
September 2022 

 Note    

Revenue  4 6,720  5,266 

Operating and administrative expenses 5 (18,023)  (23,862) 

Operating loss 5 (11,303)  (18,596) 

Interest payable and similar expenses 10 428  (32) 

Interest receivable and other similar income 9 6  1 

Loss before taxation  (11,725)  (18,627) 

Tax on loss 11 2,000  - 

Total comprehensive loss for the period / year  (9,725)  (18,627) 

 
 
There were no other items of comprehensive income for 2023 or 2022 other than those included in the 
statement of comprehensive income. 
 
The notes on pages 15 to 30 form part of these financial statements. 
 



13 
 

Registered number: 09060564 
 

SORTED GROUP LIMITED 

 

STATEMENT OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2023 

 
 

   2023  2022 

 Note     

Fixed assets      

Intangible assets 12  7,023  7,108 

Tangible assets 13  34  72 

   7,057  7,090 

Current assets      

Debtors: amounts falling due within one year 14 2,725  1,483  

Cash at bank an in hand  322  6,828  

  3,047  8,311  

Creditors: amounts falling due within one year 15 (59,443)  (55,255)  

Net current liabilities   (56,396)  (46,944) 

Total assets less current liabilities   (49,339)  (39,854) 

Creditors: amounts falling due after more than 
one year 

16  (2,805)  (2,805) 

Net Liabilities   (52,144)  (42,659) 

      

Capital and reserves      

Called up share capital 17  -  - 

Other reserve 18  240  - 

Profit and loss account 18  (52,384)  (42,659) 

   (52,144)  (42,659) 

 
 
The financial statements were approved and authorised for issue by the board of directors and were signed on 
its behalf on 
 
 
 

 
M Warriah 
Director 
 
The notes on pages 15 to 30 form part of these financial statements. 
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SORTED GROUP LIMITED 

 

STATEMENT OF CHANGES IN EQUITY 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 

 
 

 *Called up 
share capital 

Other reserve Profit and 
loss account 

Total equity 

     

At 1 October 2022 - - (42,659) (42,659) 

     

Loss for the period - - (9,725) (9,725) 

Total comprehensive loss for the period - - (9,725) (9,725) 

Transactions with owners     

Shard Loan interest contribution by parent 
(Notes 16 & 18) 

- 240 - 240 

Total transactions with owners - 240 - 240 

At 31 December 2023 - 240 (52,384) (52,144) 

 
 
 

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 SEPTEMBER 2022 

 
 

 *Called up 
share capital 

Profit and 
loss account 

Total equity 

    

At 1 October 2021 - (24,032) (24,032) 

    

Loss for the year - (18,627) (18,627) 

Total comprehensive loss for the year - (18,627) (18,627) 

    

At 30 September 2022 - (42,659) (42,659) 

 
 
 
 
* Amount represents £1 
 
The notes on pages 15 to 30 form part of these financial statements. 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 

 
 
 
1. General information 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 

 
 

  
 
 

 
 

 

    

    

    

    

    

    

    

    

 
 

 
  

 
 

 
 

 

    

    

    

    

 
 

 
 

 
 

 
 

 
 

 
 

 
  



28 
 

 

SORTED GROUP LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE 15 MONTH PERIOD ENDED 31 DECEMBER 2023 (CONTINUED) 
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